BRAUNTON PARISH COUNCIL
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Minutes of the Finance & Administration Committee meeting held in the Council Chamber at 6:00pm on Tuesday 21 February 2017
	Present
	Cllr Spear in the Chair, Bennett, Bunyard, Mrs Chesters, Mrs Wellstead, and E Spear. 


	FA/22/2016/17
	Apologies


	None received.

	FA/23/2016/17
	Declarations of Interest
	Cllr Mrs Chesters declared a non-pecuniary interest in Minute Ref: FA/25/2016/17, as she is the Parish Council’s representative on the Braunton Volunteers.


	FA/24/2016/17
	Minutes
	The minutes of the Finance & Administration Committee meeting held on 7 December 2016 be approved as a correct record and signed by the Chairman.
(N/C)
Cllr Mrs Chesters declared her non-Pecuniary interest.



	FA/25/2016/17
	Parish Grants 2017/18
	RECOMMENDED: That a grant of £950 be made to the Braunton Volunteers.
(4.2abs)



	FA/26/2016/17
	Closure of Lloyds Bank

	Further to the full Council meeting held on 13 February Minute Ref: 265/2016/17, the Clerk updated members on the requirements of registering for online banking.  Online banking would allow the Council to use Bankers Automated Clearance Service (BACS) to make electronic payments to its suppliers.  The process would be as follows:

· Register for online banking

· Change banking mandate

· 2 authorised signatories

· Clerk to set up payments

· 2 signatories to authorise payment by logging onto the Lloyds Online Payment Control  

It was noted that registration would take a minimum of 2 weeks. 

RECOMMENDED: That the Clerk further investigates the process for registering for online banking and brings it back to the next Finance and Administration Committee for approval.

(N/C)



	FA/27/2016/17
	Review of Standing Orders and Financial Regulations
	Standing Orders
RECOMMENDED: That no changes be made.

Financial Regulations
The Clerk advised that the Council considers adopting the National Association of Local Councils (NALC) model Financial Regulations, a copy of the model Financial Regulation was provided to all members.  This would ensure that the Council’s regulations were in accordance with current legislation and best practice.  The Regulations would also include procedures for online banking practices which the Council need to implement. 

RECOMMENDED: That the Committee defers adopting the NALC model Financial Regulations until its next meeting to enable all members to read the proposed regulations and suggest amendments, if required.
(N/C)



	FA/28/2016/17
	Review of Council Polices
	The Council reviewed its following policies:

· Maternity, Paternity and Adoption
· Dignity at Work/Bullying and Harassment
· Whistle Blowing

· Investment Strategy

· Anti Fraud and Corruption

RECOMMENDED: That 
a. no changes be made to the Dignity at Work/Bullying and Harassment, Whistle Blowing, Investment Strategy and Anti Fraud and Corruption policies.

b. the Maternity, Paternity and Adoption Policy be deferred until the next Finance and Administration Committee meeting to allow the members to considered the changes that had been advised by South West Council’s.
(N/C)

 

	FA/29/2016/17
	Risk Assessment and Review of Effectiveness of Internal Controls and Internal Audit for 2016/17
	Members considered the Council’s Financial Risk Assessment and Review of Effectiveness of Internal Controls and Internal Audit for Year End 2016/17.

RECOMMENDED:  That 

a. the wording under ‘Councillors’ be amended to read ‘If there are 9 or more vacancies’, subject to this amendment the Councils Financial Risk Assessment be received and noted, attached as Appendix A.

b. the Internal Control Audit report for 2016/17 be approved, attached as Appendix B.
 (N/C)



	FA/30/2016/17
	Review of Council Insurance Cover
	The Clerk explained that the Council was nearing the end of its 5 year contract with Zurich.  She had approached 3 insurance companies for quotations to provide the Council’s insurance cover from 1 June 2017.  The Council’s Internal Auditor has advised that the Council should review its current valuations on all of its assets, prior to its insurance renewal date.

RECOMMENDED:  That the Clerk obtains costs from independent commercial valuation companies to carry out a review of the Council’s assets.

(N/C)


	
	The meeting closed at 6:55p.m. 
………………………………………Chairman
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